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Standard 
You’ll pay a fixed monthly amount ensuring that the balance of your total outstanding debt is paid within 

10 years (for subsidized, unsubsidized, and PLUS loans) and 10—30 years (for consolidation loans).      

Graduated Your payments begin small and adjust every two years ensuring that the total amount owed is paid within 

10 years (for subsidized, unsubsidized, and PLUS loans) and 10—30 years (for consolidation loans).     

Revised Pay As You 

Earn (REPAYE) 

Any borrower with eligible federal student loans can make payments under this plan.  Payments are 

capped at 10% of the borrower’s monthly income and forgiveness is available of any remaining balance 

after 20 years of qualifying repayment.  

Income-Based  

Repayment (IBR) 
Income-Based Repayment (IBR) is designed to reduce monthly payments to assist with making your stu-

dent loan debt manageable. Payments are generally 15% of discretionary income.  

Pay As You Earn 

(PAYE) 

The Pay As You Earn Repayment Plan helps keep your monthly student loan payments affordable, and 

usually has the lowest monthly payment amount of the repayment plans that are based on your income. 

Payments are generally 10% of discretionary income. Eligibility is determined by income level require-

ments. 

Income Contingent  

Repayment (ICR) 

A repayment plan for Direct Loans only that bases a borrower’s monthly payment on discretionary income 

and loan amount. Payments are the lesser of 20% of discretionary income or a percentage (based on 

income) of what the borrower would pay on a 12-year standard repayment plan.  

Repayment Plan 
Repayment 

Period 

Monthly Payment 

Initial to Final Monthly Payment 

Amount 

Total  

Interest Paid 

Total  

Amount Paid 

Standard 120 months  $294 to $294 $6,113 $35,327 

Graduated 120 months $165  to $494 $7,624 $36,838 

Revised Pay As You 

Earn (REPAYE) 
168 months $143 to $350 $10,378 $39,592 

Income-Based  

Repayment (IBR) 
173 months $143 to $294 $7,169 $39,656 

Pay As You Earn 

(PAYE) 
173 months $143 to $294 $10,242 $39,656 

Income Contingent  

Repayment (ICR) 
174 months $205 to $243 $9,055 $38,559 

The chart below is based on the following assumptions:  

Outstanding Federal Direct Student Loan Debt: $29,214 

Interest Rate: 3.90% 

Adjusted Gross Income: $35,000 

Family size: 1 

State: New Hampshire 


